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FIXED
ASSETS

Government Expenditure on Fixed Assets and the need for
proper Fixed Assets Management System




Office Equipment, Furniture & Fittings




MOTOR VEHICLES




LAND & BUILDINGS
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PLANT EQUIPMENT & MACHINERY




MARINE VESSELS




GoPNG 2014 Actual Expenditure

Interestand Borrowing
Related Charges
1%

OTHER PAYMENTS
33%




But the Auditor General’s
reports shows asset

registers are non-existent
or not maintained.




4 The Naticna — Thursday, March 2, 2017
N B C I.lo.t 10| Nation
maintainin £24

fixed register : POlice tOl

of assets’

THE. National Broadcasting Com- |
mission failed to maintain a fixed |
register of assets worth more than I n

K111 million for several years, ac-

cording to the Report of the Auditor-
General for 2016.

Auditor-General Philip Nauga l
said that the 2014 audit — which was r
done in 2016 - found that NBC had a e
failed to Properly record, account |

and control movement of assets in-
cluding land and buildings, plant

and equipment, furniture and fit-
tings and motor vehicles.

“Accordingly, the cost of assets S
totalling K111,978,884 and accumu-

| -

|

b r——

lated depreciation balance totalling
| K75,528,522 were carried over in the
general ledger since 2012 wi
any movements,” the report said
] e issues were noted in
| Ports including disclaimer of o
ion within those years.
| “Given the lack of a fixed as
“ register (FAR), the assets additi
disposals, transfer of assets be
stations and depreciation of the
Sets were not properly acco
for.

“Consequenty, in the
year’s audit, I was unable to de
mine the completeness, existe
accuracy and valuation of fixed
sets at year'’s end.

“The balances of the different d
egories of fixed assets in the trial b
ance were not supported by a fix
assets register.

“Therefore, I was unable to
isfy myself on the completene
existence, accuracy and valuatid
of fixed assets balances at year engd

“In addition, failure to maintai
fixed assets register created a wed
internal control environment whid

may result in assets being abused ( y E K
stolen without being detected”

T e




Why a Fixed Assets Management System

* Public Finance Management Act
* Finance Management Manual Part 29 — Stock Card

* Finance Management Manual Part 32 — Asset Management




Vincent Moses
4 April at 20:50 - &

FIRST IT WAS YU YET LIMITED. NOW IT'S ISLAND MOBILE HIRE CARS.
GREED AND SELFISHNESS KNOWS NO BOUNDS IN THIS NATION &

EEEE=E

50 new fleets for Islands Mobile Hire Car. Straight from Ela
Motors Mt Hagen. PC: Miriam Raim . All of them will go up
for the SOE in Tari, Hela Province.

39 Comments 21 Shar

O ¢ ® Malcolm Winga, Anthony Morant and 89 others

(4]
4]

* Facebook went into uproar
* Notlack of Funding
* Hiring Vehicles is not bad

To improve systems and processes so that
Government can provide cost effective
services
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FixedAssets Pro provides a
comprehensive asset register
solution that ensures critical

equipment is in place and

working; assets don’t go missing,

and they are ready to be used.

Records
Found
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FixedAssets Pro can save

the Government millions
of kina simply by
tracking and maintaining
equipment.




FixedAssets Pro ensures
critical life-saving

equipment is always
working — even in the
remotest parts of Papua
New Guinea.




If you are interested to know more about this product

marsh(@kumulsoft.com




